
We are delighted to announce that the 19th Summer Institute on Bounded 
Rationality will take place on June 09–17, 2020, at the Max Planck Institute for 
Human Development in Berlin, Germany. 

The Summer Institute brings together talented young researchers and 
renowned scientists from around the globe and aims to spark a dialogue about 
decision making under the real-world constraints of limited time, information, 
and computational power. The Summer Institute offers a forum for young 
scholars from various disciplines to share their approaches, discuss their 
research, and inspire each other. The program will cover the fundamentals and 
methodology of bounded rationality and spotlight recent findings. 

This year’s Summer Institute will focus on behavioral economics in the light of 
bounded rationality and interdisciplinary research on human decision making. 
It is our pleasure to announce that Giovanni Dosi, Professor of Economics at 
the Scuola Superiore Sant‘Anna in Pisa will give the Joachim Herz Keynote 
Lecture, and Andreas Georgiou, economist and former President of the 
Hellenic Statistical Authority, will hold the Heroes of Science Keynote Lecture.

On behalf of the Directors of the Summer Institute, Gerd Gigerenzer and 
Ralph Hertwig, we invite young scholars of decision making from all fields to 
apply. Participation is free, accommodation is provided, and travel expenses 
will be partly reimbursed.

Apply by March 15, 2020
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